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THE PROSPECTS OF THE UK’S ECONOMIC DEVELOPMENT
AFTER LEAVING THE EU

In 2016, 51.9 % of the UK’s electorate voted to leave the union in the
referendum. Since that time, difficult negotiations have started to reach a decision
on the future relationship between the UK and the EU. In this work, I focused on
the economic challenges for the UK-EU relations and through official documents
and figures tried to find out economic prospects for Great Britain after Brexit.

The possible scenarios of future UK-EU economic relationship are 1) the EEA
or the EFFTA — the Norway model (complete access to the single market, retaining
control over customs, trade and foreign policy, free set out a VAT regime, own
trade policy agreements, sizable financial contribution); 2) Bilateral agreements —
the Switzerland model (costly and lengthy application of a large part of EU law,
free movement of people, cooperation in agriculture, the environment, media,
education and statistics); 3) Customs Union — the Turkey model (no rules of origin
documentation or custom controls, lost access to the services markets and
investments, a number of external tariffs and regulations covering industrial
standards and import conditions); 4) the CETA or the FTA model — the Canada
model (removal of customs duties, liberalisation of services, end of restrictions on
access to public contracts, opening up the services market, goods are to be traded
tariff-free, no contribution to the EU budget, free establishment of own trade
agreements); 5) Continental partnership (sustaining deep economic integration,
with full participation as regards mobility of goods, services and capital, and with
temporary labour mobility, but excluding fully fledged free movement of workers
as well as political integration objectives, relevant contribution to the EU budget);
6) the DCF'TA model — Ukraine, Georgia and Moldova (economic cooperation in
free trade and the single market, inclusion of goods, services and capital freedoms,
but not persons institutional provisions, participation in major EU programmes);
7) the WT1O model (limited market access and trade services, long and costly
reconstitution of trade agreements, suppression of economic ties, increased costs of
exports).

The UK can become closer to its natural web of interests. It could propose a
free-trade area among Commonwealth countries, or join NAFTA. The fact
remains, however, that for the UK, in a context in which the EU remains the
largest integrated market, the second largest world exporter after China and the
second largest importer after the USA, the EU makes for a very desirable trading
partner to keep a close relationship with.

Observing ongoing negotiations, now many people believe that the Brexit
vote was “wrong” as the future is unpredictable. Nevertheless, UK’s status as one
of the world's influential economic centres may be diminished within 2 years if it 1s
no longer seen as a gateway to the EU for the likes of world companies. Many
financial institutions and world companies have begun establishing EU bases to
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take their operations out of the UK. With all the facts mentioned above, there is
still a lot to be discussed about the EU-UK future relationship. Only time will tell
whether 1t will be possible for the UK to reach the best agreement.

H. CxBopuioBa

KOJIJIOKBHUAJIBHBIE JIEKCUYECKHWE E/IMHUILIBI
B MATEPUAJIAX BPUTAHCKOU ITPECCHI

TepMuH «KOIOKBHANMM3M» TPOUCXOAWT OT JIATHHCKOTO cioBa colloqui
‘pasroBapuBarh’. Hamu ObLIM HWCCIETOBAHBI CASAYIONAE TOMKIACCH Pa3TOBOP-
HBIX CJWHWI]. WIAOMATHYCCKHE BBIPAXKCHUSA, COKPAIMICHUS, KOJUIOKBHATHU3MBI
B KOHTEKCTE WTPHI CJIOB; KJIMIIE, KOTOPHIM TPUCYI TPYyObId OTTEHOK; JIACKATEIIhb-
HbI€ cloBa; (pazoBbie mmarombl. [lodTm Bce WAMOMATHYECKHE BBIPAKCHUS
Y COKpAIIEHUs] MOXKHO CUMTAaTh KOJUIOKBHAJbHBIMH, Hampumep, fo shine a good
light on [the candidate]; to feel like fish out of water; to seem over the top.

Konnoksuanuambel B OpUTAHCKOH MPEcce YacTo WCIMOJIB3YIOTCA B KOHTEKCTE
UTPHI CIIOB, Hanpumep: Woman Falls onto Tracks during Strike Chaos as France
Rails against Macron Reforms, tae tnaron to rail o3HauaeT ‘KajaoBaThCs , HO
TAaK)Ke OTHOCHTCS W K 3a0acTOBKE, B KOTOPOM YYaCTBYET IKEJIE3HOIOPOKHBIN
MEPCOHAJT.

PacnipocTpaneHHbIM crioco0oM 00pa30oBaHUs KOJIJIOKBUABHBIX €UHMIL SIBJIS-
eTCs COKpaleHue. Tak, HampuMep, B Ha3BaHUU cTaThu U3 Ta3eThl «The Guardiany
HCIOJIB3YETCSl KOJUIOKBHAIN3M, OOpPA30BAaHHBIA IyTEM COKpPAIICHHUS OT CJoBa
chocolate: ‘Choc Horror! Now Even Easter Eggs are under Threat from Brexit,
rae Beipakenue ‘Choc horror’ 3ameHWIO APYroe pasroBOPHOE BBIPAKEHUE
‘Shock, horror!”, o3Havaromee NPUTBOPHOE YAUBIICHHUE.

B Opurancko#i mpecce Takke MOXKHO TMPOCIECAUTH WCIOIH30BAHUE KITHIIIE,
OTHOCSIIITUXCST K PA3TOBOPHOW JIGKCHKE, KOTOPHIM TIPHUCYII TPyOBIi OTTEHOK.
Hampumep, B cratbe m3 razetsl «The Guardian» MOKHO BCTPETHTH TaKOTO PoJa
koutoksuasm3M: “Holy crap, they are trying to make each of us ‘amica nostra’ —
a friend of ours’.

[TpumMepaMu KOJIOKBHAJIBHBIX CJIOB, BCTPEUAIOIIMXCS B OPUTAHCKON mpecce,
TaKXKe CIy’KaT JIaCKaTeNIbHBIE CIIoBa (pef names), HEPEAKO YMOTpeOIIEeMbIe I
MPUJIaHAST BBICKA3bIBAHUIO HWPOHMYHOTO oTTeHka. Hampumep, Braszere «The
Guardiany aBTop crareu ‘Tracking Trump’ wucmonb3yeT MOAOOHBIN KOJUTOKBHA-
musM: “Trump asked his mommy, — [ mean, his 42.9 million Twitter followers .

B kauecTBe 4acTo BCTpeyaromuUxca B OPUTAHCKOW MPECCEe KOJIOKBHAIbHBIX
SIVHUI] MOXKHO BBIICTUTH (hpa3oBbie Tiaroibel. B crarhe Chiozan Mop ucmonb3y-
I0TCSI TOA0OHBIE KOJUIOKBUAIbHBIC eauHuitel. Hampumep, ‘They will beat off the
opposition to claim it’ wim ‘These men who dare to speak out everywhere in public
life’, a Takke HECKOIBKO APyrux (ppa3oBwIxX Tarojios: to turn off, to call out, to
sign up, to wake up.

Takum 00pa3oM, KOJIJIOKBHAIM3MbI B OPUTAHCKON Mpecce yMOTpeOsatoTCs
KaK B BHAEC CBOOOJHBIX CJIOB, TaK W B BUJIC WAMOMATHUYECKHUX BBIpAXKEHWH. Jls
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