E. ApyTionsin

MOHETAPHAA ITIOJIMTUKA B CUCTEME METOOB PEI'YJIMPOBAHU A
NHOJIAIMOHHBIX ITPOLIECCOB B PECITYBJIMKE BEJIAPYCbH

MoHeTrapHas NOJUTHKA — 3TO KOMIUIEKC MEPONPUATUNA, KOTOPHIE COBEPIIAECT
LHEHTPAJIbHBIA OaHK JUIsI COXpPAaHEHUs LIEHOBOM CTAOWMJIBHOCTH C LEJIBI0 MOJ-
JepKaHUsl YCTOWYMBOTO Pa3BUTHS IKOHOMUKH. MeEXaHW3M BO3JECUCTBUS MOHE-
TapHOM MOJUTUKH Ha MOJOXKEHUE SKOHOMUKHU U MHQIISIUIO SABISETCS TOCTATOYHO
cinoxHbeIM. [Ipu 3TOM cnenuduka ero paboOThl SBISETCA OJHUM U3 BaKHEUIIUX
KPUTEpPUEB BHIOOpAa pEXHMa MOHETAPHON TOJUTUKH CTPaHbl — KOMIUIEKCa
MEPOTPUATHN 1O OCYIIECTBICHUIO HEHTPAIIbHBIM OAaHKOM MOHETAPHOM MOJUTUKH.

Takum o00pa3oMm, OCHOBHas 3ajJaya MOHETAPHOW MOJMTUKH — YMEHBLIUTb
o0beM JieHer B OOpallleHMH WM 3aMENJUTh CKOPOCTh OOpAaIlleHUs JIEHET, TEM
caMbIM CHIKasg ypoBeHb MHQUsIMU. K 3TOMy CIIOCOOHBI MPUBECTH CIIEAYIOLINE
CIOCOOBI: TOBBIIICHHE HAJIOrOBOM HArpy3KH; CHI)KEHHME WJIM 3aMOpO3Ka 3apa-
OOTHOW IJIaThl; CHM)KEHHE OIOKETHBIX PACXOJIOB; COKpalEHHE O00BEMOB Kpe-
JTUTOBAHUSI.

B PecniyOnuke benapych OCHOBHBIMU NPUYMHAMU WHQISAIUU SABIISIOTCS:

* Kpu3uC B c(epe MPOU3BOACTBA, BHI3BAHHBIA TEXHHMYECKUM OTCTABAHUEM,
nepuIUTaMH, OCTOSHHBIMU HEBBIIUIATAMU;

* TMOEpANIM3ALMIO LIEH NPU BBICOKOM YPOBHE MOHOMOJU3MA, MPUOCTAHABIIM-
BAIOILEM MPOIIECC CTPYKTYPHOM TpaHchOopMaLuu;

* HEBBICOKOE y4YacTHE Ipou3BoauTeENeld bemapycn B MUPOBOM pa3lelIEHUH
TpyJa, OCHOBaHHOW HU3KUM YPOBHEM KOHKYPEHTOCIIOCOOHOCTH OEJIOPYCCKUX TOBAPOB;

* OTCYTCTBHE CBOMX JICHEKHBIX PE3EPBOB JJII COXPAHEHHs Kypca Oenopyc-
CKOTO pyOJIs;

* BHE3aITHbIE YBEJIMYEHUS MUHUMAJIbHOM 3apa00THOM TUIATHI;

* «<BBO3UMas», TIpexiae Bcero w3 Poccuiickoir ®Deneparuu, HHPIAINS.
CyliecTBEHHYIO poJib B HHQIISIMOHHBIX MPOLIECCAX UTPAET PACKPYUYMBAHHME CITH-
paju «II€HbI Ha ChIpbE (0COOCHHO Ha PHEPTrOPECYPCHI) — OOILIUNA YPOBEHD LICHY.

CrnenyeTr OTMETUTH, YTO MEPOTIPUSATHS O PETYJIMPOBAHUIO YPOBHS HH(IIALUN
OynyT >p¢deKTUBHBI, €cii OyIyT COOTBETCTBOBATh €€ CYIIHOCTHBIM INPUYMHAM.
Tax xak wHbnsuus B PecnyOnuke bemapych, BO-TIEpBBIX, HOCHUT CTPYKTYPHO-
CUCTEMHBIN XapakTep, Tak Kak Obuia cpopmMupoBaHa B COOTBETCTBHUHU CO CIIO-
JKUBILEUCA SKOHOMUYECKOW CTPYKTYpOM M CYIIECTBOBABLIEH HA IPOTSHKECHUU
JOJTOro Imepuoja BPEMEHU CUCTEMOM YIIPABJICHUS XO3SWCTBOM, BO-BTOPBIX,
BAXHYIO POJIb CHITpajd TPaJWLMOHHBIE MOHETapHble (AKTOPBL, TOITOMY
WHCTPYMEHTBl YHIPABICHUS] TPOLECCOM HWHOISALUMUUA JTOJDKHBI OCHOBBIBATHCS Ha
YCTPAaHEHHHM BCEX MPEMATCTBUA HA MyTH JEHUCTBHS PBIHOYHBIX MEXAHH3MOB;
JAHHBIE HMHCTPYMEHTBI JOJKHBI 0a3upoBaThbCi Ha OOECIEUEHUU YCIIOBUM
CTPYKTYPHOM MEPECTPONKH 3KOHOMHKH, a Takke 00JaaTh OOIIMPHBIM CIIEKTPOM
JIEHEKHO-KPEJIUTHBIX U 010/KETHO-(DUHAHCOBBIX HHCTPYMEHTOB PETYJIUPOBAHUS.
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